MKP: Explanation for the audited semi-annual financial statement 2018
On 20 Aug 2018, Mekophar Chemical Pharmaceutical Joint Stock Company explained the audited semi-annual financial statement as follows:

1. Profit after tax on separate financial statement decreased by 19% year on year. Reason: The competition to tender for medicines into ETC market was more intense. Therefore, revenue of the Company decreased by 9 %. General and administrative expense increased by 10% because the Company built a new factory at Saigon Hi-tech Park
2. Profit after tax on consolidate financial statement decreased by 34.2 % year on year because:
· Revenue from sales decreased and financial revenue decreased. Reason: the investment for the new factory made the interest on deposits decrease year on year

· General and administrative expense of the Company decreased because the expense was used to prepare the evaluation of standards of the factory
3. On the semi-annual financial information review report of consolidate financial statement, the Audit unit gave a qualified conclusion the associated company was consolidated into the semi-annual financial statement of the Company (accounting for 22% of capital) in accordance with equity method. Reason: The associated company was a Company Limited. Therefore, the associated company didn’t have an audited semi-annual financial statement 
